TIG: Explanation for the difference in financial statement 2017 audited year on year

On 09 Apr 2018, Thang Long Investment Group Joint Stock Company explained the difference in financial statement 2017 audited year on year as follows:

1. Name of the institution: Thang Long Investment Group Joint Stock Company
Stock code: TIG

Address: Lot 3 – E9, Cau Giay New Urban Area, Mac Thai Tong Street, Trung Hoa Ward, Cau Giay District, Hanoi

Tel.: 024 6 258 8555

Fax: 024 6 256 6966

E-mail: info@thanglonginvestgroup.vn 

2. Contents of information disclosed: Documentary on explanation for the difference in financial statement 2017 audited year on year

	No.
	The data in financial statement 
	Profit after tax 

	
	
	2016
	2017
	Difference (%)

	1
	Separated financial statement 
	43,897,655,033
	54,254,276,732
	23.59%

	2
	Consolidated financial statement 
	44,013,152,254
	54,757,788,715
	24.41%


 Profit after tax of 2017 of the Company increased year on year because:
· The sale of commercial production and services of 2017 reached more effectively than 2016
· Revenue from financial activities increased because the Company received profit from withdrawal of capital from subsidiaries

Besides, the Company saved more administrative expense than last year

These factors made profit after tax in separated financial statement and consolidated financial statement of 2017 increased year on year

